850 lLafayette Street
Cenver, CO 80Y18
December 1%, 1787

Ficlk ¥

Thanlk you for sending the first guarter check sarly. T really
appreciate 1t.

I thoroughly enjoyed reading the erclosed clippings about the
Lide on the ALl State teams. You'we dore a great job with all of
Lhem.

I have ss=nt the records yo
priesums that I will receive the copiss of the records
for by return mail.

0 asked for under ssparate cover. I
1 asked Cheryl

)

We need Lo settle ome point regarding the stock salez contractkt.
1% haz to do with Jerry Wolowicki's suggestion that you not sign 2
promissory note to guarentes the contract. There are thiee tesasans
why I think this suggestion would not be a good thing far me to do.
First, it would leave me with what is known as a "naked contract,”
which iz ezsentially a confract without anything macking 1t wp. A=
Eob Hultguist rnoted in his letter to you on November 9, it is typical
For a rontrast like this to be supported by a promizsory note.
Multguist said he had anticipated us doing this &ll along, whether
TP or you were the purchasetr.

The second point is that when you came ou® to Denver i AUguet,
we talked about price and settled on the £40, 000,00 figure because
you told ms you didn’t want to commit to any higher figure tharm you
pzrszonally could afford to pay off if T&F dicdn’'t make it. I toaok
this to be a personal ouarentee, and it wWas the main reasan 1 agraed

to the price you wanted.  Now Jerry is suggesting that you not make a
personal guarent=se, which is entirely different than what we agresd
LD . , .

Third, the first version of the sales contract was & personal
contract from youw, pretty mach the same thing as a personal
guarentea. 1 suggested leooking at making T&F the purchasesr hecause I
thought 1t might save you some mongy in taxe=z. I had no intenticn of
changing our agresment about your guarenteaing the purchase. Then
Jerry cones back with this twist, which is a whole new ball game.

I would be hanpy to talk to yow about this whole mattsr. I
hawven't called because of the turmoil with Laurie's mother and not
being able to afford to cell in the daytime when you are available i
the office. 5@, if you would like to talk about it, Just give me &
call.

HMope you have a nice Christmas, too.
Flay

.9, Congratulationsz on your celection in Volleyball Monmthly as ane
of the notables in valleyball in the 80°s.



